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LOY MILLER TALLEY, PC

Certified Public Accountants

INntegrity* Visionk Results

Independent Auditor's Opinicn

October 28, 2021

The Honorable Mayor and Board of Trustees
Village of Brighton
Brighton, Illinois

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Village of Brighton,
Illinois, as of and for the year ended June 30, 2021, and the related notes to the financial statemerits, which
collectively comprise the Village's basic financial statements as listed in the table of contents.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error,

Auditor’'s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate In
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion, An audit alsc includes evaluating the
appropriateness of accounting policies used and the reascnableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in ail material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Village of Brighten, Iilinois, as of June 30, 2021, and
the respective changes in financial position and, where applicable, cash flows thereof for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary
comparison, IMRF Schedules of Changes In Net Pension Liability, and notes to the required supplementary
information on pages 37-45 be presented to supplement the basic finantial statements. Such information,
although not a part of the basic financial statements, is. required by the Governmental Accounting
Standards Board, who considers it be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the reqwred supplementary information in accordance with auditing standards generally
accepted in the United States of Amenca, which consisted of inquiries of ‘management about the methods
of preparing the information and comparing the information for consistency with management’s responses
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
hecause the limited procedures do not provide us with sufficient evidence to express an opinion or provide
any assurance.

Management has omitted the management discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic fi nancial statements in an appropriate operational, economic, or historical
context. Our oplnlon on the basic financial statements Is not affected by | thIS mlssmg information.

Other Information

Qur audit was conducted for the purpose of forming an opinion.on the finanaal statements that
collectively comprise the Village of Brighton, Illinois'. basic financial statements. The combining and
individual nonmajor fund and enterprise fund financial statements and the schedule of assessed valuations,
rates, extensions, and collections are presented for purposes of addltlonal analysis and are not a required
part of the basic financial statements.



The combining and individual nonmajor fund and enterprise fund financial statements, schedule of
assessed valuations, rates, extensions, and coliections, are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used te prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and recenciling
such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and cther additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the combining
and individual nonmajor and enterprise fund financial statements, and the schedule of assessed valuations,
rates, extensions, and collections, are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 28,
2021, on our consideration of the Village of Brighton, Illinols' internal contrel over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describé the scope of our testlng of mterna] control
over financial reportlng and compliance and the results of that testing, and hot to prowde an opinion o
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in cons:derlng the Vlllage of Brlghton
Illmo|s internal control over flnanual reportlng and compliance. )

Loy Mt Tatky, PL

Certified Public Accountants
Alton, llinois
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TEMIRARRL Independent Auditor's Report on Internal Control Over
Financial Reporting and on Cempliance and Cther Matters
Based on an Audit of Financial Staternents Performed in
Accordance with Government Auditing Standards

October 28, 2021

The Honorable Mayor and Board of Trustees
Viltage of Brighton
Brighton, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Govermment Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information of
Village of Brighton, Illinois, as of and for the year ended June 30, 2021, and the related notes to the
financial statements, which collectively comprise the Village of Brighton, Illinois's basic financial statements,
and have issued our report thereon dated October 28, 2021,

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Village of Brighton,
Illinois's internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing an opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of Village of Brighton, Illinois's
internal control. Accordingly, we do not express an opinion on the effectiveness of Village of Brighton,
Tllinois's internal control,

A geficiency in internal control exists when the design or operation of a control does not ailow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis, A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.
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Qur consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses ar, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Village of Brighton, Illinois's financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards .

Purpose of this Report

The purpose of this report is solely to descrlbe the scope of our testmg of mternal control and
compliance and the results of that testing, and nat to provide an oplnlon on the effectlveness of the entlty 5
internal control or on compllance This report is an integral part of an audit performed in accordance with
Government Aud/tmg Standards in considering the entity's internal control and compliance. Accordingly,
this communication is not suitable for any other purpose,

Zoy Miflose Tabtoy, 70

Certified Public Accountants
Alton, IHinois



VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT OF NET PQSITION

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES:

Current Assets:

Cash and Cash Equivalents

Investments - Time Certificates

Property Tax Receivable

Accounts Receivable and Unbilled Water Usage
(Net of Allowance for Uncollectible Accounts)

Prepaid Expenses

Due from Governmental Funds

Due from Proprietary Funds

Due from Governmental Agencies
Total Current Assets

Non-Current Assats:
Capital Assets, Net of Accumulated Cepreciation
Net Pension Asset
Total Non-Cutrent Assets

Total Assets

Deferred Cutflows of Resources:
Deferred Qutflows Related to Pension Liability
Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND NET POSITION:
Current Liabilities
Bank Overdraft
Accounts Payable |
Customers’ Deposits
Accruad Expenses and Other Payables
Due to Governmental Funds
Due to Praprietary Funds
Long-Term Liabilities Due Within One Year
Total Current Liabilities

Long-Term Liabilities
Lcan Payable
General Tax Obligation {Note}
Total Long-Term Liabilities

Deferred Inflows of Resources:

Property Taxes
Deferred Inflows Related to Pension Liability
Total Deferred Inflows of Resources

NET POSITION:
Invested in Capital Assets, Net of Related Debt
Restricted
Unrestricted
Total Nef Position

Total Liabilities, Deferred Inflows of Rescurces
And Net Position

See Accompanying Notes to the Basic Financial Statements,

JUNE 30, 2021

Primary Government

STATEMENT "A"

Business
Governmental Type
Activities Activities Total
$ 1,639,354 § 413,632 § 2,053,026
- 1,130,798 1,130,798
275,278 - 275,278
- 221,677 221,677
12,128 13,843 25,971
- 287,154 287,154
13,686 - 13,686
105,775 - 105,775
$ 2,067,104 3 4,113,365

$ 2,046,261

$ 2,091,815

$ 7,719,589

$ 9,811,404

115448 38,483 153,931

$ 2,207,263 § 7,758,072 § 9,065,335
$ ...A4253524 & 9825170 4. 14.078.700
[3 85,307 § 28438 & 113,743
$ 85,307 & 28436 & 113,743
$ 4338831 § 9.853,612 § 14,192,443
$ 33,623 § 252,800 § 286,423
15,873 15,739 31,612

- 121,655 121,655

. 4,317 2,965 7,286

- 13,686 13,686

287,154 - 287,154
184,656 170,086 354,742

& 525623 4 576,935 % 1,102,558
$ 340,052 & 1,791,630 §$ 2,131,682
205,900 i . 205,900
545,952 1,791 2,337,582

& 275,278 % 275,278
279,611 § 93,204 372,815

$ 554,889 § 93,204 % 648,093
$ 1,361,207 % 5,757,873 § 7,115,080
957,149 692,493 1,659,642
384,011 041,477 1,325,488
2,712,367 7,351,843 10,104,210

$ 4338831 5 ___ 9853612 § __14,192443
6



L
OTCrOToT % TR ZL  § [oeTilT § i o+ . "dv3A 40 GN3 ‘NOLLISOd -13N
VAR ] CIZ Ve L F6L 62 ¢ oo WY3A 40 SNINNIOIE ‘NOILISOd 13N
(66T'8T) $ (ese'eey) $ €LL'vib $0 L © 0 NOLLISOd 13N NI 3ONVHD -
B0 T $ (Z0Z'80T1) § T86905T 7700 7 3iojsuei] pue SaNUSASY |eISUBD (B10].
95 °8bC - T95 85% T T . SNOSUBRISIN
00S'2 005z - ’ : 51955y JO 3|BG UOo Len
(p£8°02) ($£8'07) - e ' pung uoisuad uo sso
- (B£F'10T) PLFTOT S Siojsuell
A 91T $ 80§ T BWODUT 32U
£/€'198 £/£'198 [BjuswLBA0BISIU]
£90'/62 $ £90'262 $ saxe] Auadoyd
. 1SANNIATY TYHINID
{E/A8T)  § (S67%eL) g RO ve0 1) & - ; T BRRISET  § Zagc S
{Qor%eey % Gorvesr § - $ .- §. ZGLBSET 5 ZI5t89T %
{Z¥9705) Z¥9705) B T - S 96VC3C EFTEEE . ¢
(811'%427) $ @1T'WD) $ T 9529/0'T  $ W/E'0SET $ -
(soz'veC't)  § - $ (807'%60'T) § - v $ /6L'cT $ Soo'RIT'T %
@EF 7 - § 1959°%0) s § - 959%h
(896'69) (896'69) - -~ R96°69
(£6'901) (£p6"90T) _ . - £F6'90T
(s08'171E) (508'11E) o 164°EC $ z09'ses
(z£8'095) $ (zgs'099) $ . 0 : 758095 ‘%
B30 SSNIADY SoUADY SUSHAGIAUcYH pue . - S33AISS sgstedg - -
adA} -sseuisng |2IUSILILIBAOD sjuelny eudey . Joysableyny : -
JUSGUISAOD AJelllg LT N .
UoTHS04 39N Ul Sobuel) pue -~ SonUZASY
anuaAy (Fsusdx3) I8N ‘wetbold

W INGWIIVIS

120Z “0€ INNC GIANT ¥v3A TWDSIH IHL W04
SILLIALIDY 40 INJWILVIS

"SUDLIRIEIS [EPUBULL Jiseg 23Ul 0 S0 DulAuedwiondy 955

. _UBWLIBA0D Alewiild 18101

saIMDY adAl-ssaulsng [el0]
J2masg
13em

-- saAIPRY adA] -ssauisng
SRNIANDY [BILSLUILISACL) [B10]
: Uanesiday
EILETTERTY
sAemybiH pue 39205
AJR4ES 2N1and
JUDLLILIDADD) [EIOUSD)

— SARAIDY [EIUDLULISACD

*INIWNYIAOD AdVINTEd




g - _
9I00sr’T & 169°1/8 ¢ (0ST18) § 69350 3 B § U FeOERTT %
T10%8% (CTANEA) 0ETTa) § - ; - S6ST0E7
865’6t 86E°6l - - -
€05 78l Tee'ese % TH£1S . 0vEIZ -
H07'105 $ 8711 U 9,078 $
87 ST 3 LIS T Wl T . %968 - % T0FT . F - P8 - %
8LTSIC T LIS $ P ic 5 P968E . 5 THOET 5. - OFe8 %
S88FI6  § Z0Cc9r ¥ ZCUBET § 7689C § 96/0TE § - 8569¢ %
9407¢sS UoF 11T JAYAS I6§9¢ ;% CO0S80E - -
8T 9559 £8% 0 6881 FO'ET
51182 66017 £Th 65b - 8% £06°S/7
[1E'F 91T - CL 102'%
£/8°ST £S5 0T0'ZT $ : C18°c $
£T9'ce $ €9’ $ 3
BLT0C9T § SETS9  § ToIsS T 0e26CL . 5 65096 % DwEC WOEae T §
+/8709% T L B5F'T - TZC - G/07€Ss
PROET PHO'ET - - - - -
989°cT - - - - - 989°cT
SL47S0T - 99577 - - - - 60286
8z1T1 - - g7I'ZT - - - -
RIS L1811 W21 $56'8E TH0'%1 - 9r°c8
PEEBEY'T. $ 0/0'90S $ gepsE $ B8£9'8/ $. /62'28 $ - 0pE'TE 119616 - $
Spung spung uone=s1o9y OUEISU] 36png DUSK] X2L pard
|EILDWILIDACE)  JRJUDLLILLIDADS R DIed Mol 7 12dls “8sauIsng [L=AEHES]
[2301 B0
1202 ‘0€ aNnC
SANMA TVANTWNAIAOD
133HS 3ONVYIVE
T. 30vd ;

W INGWTIVIS

SILBLWNETS [BPUBULY JISEg L 0] S210N BuiAuedwosoy 395

{ebed poU UG PaRUBUOTD}
S3UE|Eg pund [210.L-
paubisseun
paubissy
paL)say
2|gepusdsuoN
SHDNVIVE AN

$3DJN0S3Y JC MOLUT PaLIBlaq 2104
soxe] Auadold
*530dN0S3Y 20 MOHNI d3d4d343d

ssngiqen e ol
puUn4 |RIsUsD 03 3N
spund anusasy 1epasds 01 ang
pung Ja1em €3 ang
sasuadxg panooy
! 3pgeied sjUNoyY
BRIpI2AQ Mueg
SSILTIEVI

JONVIVE ANMH ANV S30AN0S3
40 SMOTINTI d3d43430 "SALLTHAVT]

-SJ9S5Y [Bj0L

Spund anusasy (RIS Wol) =ng
pund [elau=g) Wod) 2ndg

pun4 Jalep Wodl ang

s3pUaby jRRLILIBACD) LIOY 3N
sosuadxg piedzid

9|qeAlsDSY X2 Ajedold

used

S1955V



. ) ‘ o . , "SIUBLIFIRIS |RDueUl Jiseg ay) 03 53j0N BujAuedwodny 295

0oele § T : SBIADE |[EusuILaA0h Jo uomised 18N
{958°87) s TR T . “SpUN |PILUSLWILIA0B Ul pajodal Jou S

, ’ ‘a10Ja1a ‘poltad JuaLnD A ul a|geAed pue anp Jou s uopebjiqo uoisuad 18N
(115'19) . : SigeARd SUBOT
(£6+°6L8) . e : algrAeg 25837 [ENdRD
80%8@. o ) 3|qeAed 930N Uoneb||gO [RIBUSD

:JO P3SISU0D pus-1eaA 1B senipgel wusi-buo spuny
31 Ul pajiodal 10U aue 310JsU3y] pue pouad Jusund Ul ul djqeied pue snp
J0U are ‘ogeied sojou uopeb)qo usuwsAcB Buipnpul ‘sapIaey wisk-Buo

S18'160°C , Spuny sy W paliodal jou U ‘alojalay] ‘pue $IVINOSA
|EIDURUL 10U 218 ‘G0T'8E7 T4 40 uonepaldap pajenwnooe-
10 30U £7676Z7E"P$ J0 SOIAIDE [EUSWIULSAOD Ul pasn s19ssY |RudeD

13SNEDaq Wataylp 21e uoisod Jou Jo
JUSLWISYES 243 Ul SSIRIARDE |RIuRwILIRA0E 10y paiodal sjunouly

910’0 T . ouejes pung

IUOINSO4 19N JO JUSLUSIRIS 01 UOHEI|IZUCIDY

BIT0eg¢ & SIETS9 $ TPT'8S $ 0¢l6C1 $ 65596 $ ObE'ic 3 F099T 3 ’ SIONVIVE AN ANV ‘STDEN0SIY
40 SMOTANI d3¥y343Q 'SILLITEAVIT TW10L
Spung Spung UonEsloog BHUENSU] 36p0g DB %L purg
[EIUSLLLIBAGE)  [RIUSLULLIBAOD) Q Syed uoy . Q 005 ssauisng IB=lIET)
|01 e Y]

1202 ‘0€ 3INAC
{@ANNLLNOD) SANN4 TWINIWNYIACD
133HS IONVIVE

SIONITII 'NO1HDI¥G 40 IO9VTIIA

wCu 3OV
un INSWIIVIS




0T N . ) SIBWAES BIDUBUY DISEQ oU) 0] sejoN Buiduedwoooy sas
o _ : . {a6ed XN U0 panuRUOs)

SIoErT % T6atie 3 WEridl % —3- (Blcace) 3 OWete ¢ FOeBcT 3% S o : : WA 20 N3 ‘(LI51H30) SAONYTYE N4
Iqewh crrEee | EHEL ZioeL . ... OFoicr - . % . . O 0 o - L ST HvdA 40 BNINNITEE {1101434) SIINVIVE NN
6T /8% $ SIEEE $ (/020 $ (s91'8) - $ w2y ¢ 8969 4 685°TZY S . : SIDNVIVE ANNE NE IDNYHD 1IN
(B GR) § {§Gcce) § (Tcr9d) 3 BT %88 & ([9FZI] - - § T0TFE IE T : - . : (sesn) sadunog Supueuld B0 (B30
(govse) (i57) {(p67) E ER £ K (889°ET). G TATa)] : : . slustuARy I59423U]
(685°551) - (cze's1) {beT'oc) - o (9£9) - {aobpsy 0 (9s0'6T) : : , SjusliAzy |edpuld
{rot'0L) (506°8) (¥80") {eso'ty - . - : - {g21'9q) o _ N N0 Sksuel)
159143 6TL'T $ le0'TT $ qes’s . % ofg 0% 1ze'os $ 686°TTI. $ : . _ L : . Ul siegsuel]
:(535N) S3DUNOS DNIINYNIH WIHLO
P TAS § ©95%5 § pIFEl T (W01 3950 § S5a¥8 - ¢ BBF/BE 3 STANLIANTAX3 (HIANN) UIAC SANNIATY 20 (LID1430) 5530%2
IBE%SR % I80¢rC ¥ TESPP ] . % 18T —§ 96%5<¢1s 5 2 o T .. saumypuadxy |eI0L
959+ Sl 185 vF F - S E - - - o ’ uoneansy
896'69 6857k - .- - 6LELT 2IRJiBM
7b6'90T £71°26 - : 985 $ - RECPT , shemuBIH g 5198415
Z05'SEE 9P IS - : Co- BET'HHT Aayes iqnd
¥Es'16T $ 7e8'stT 3 958'pS $ . , 181 $ 0bg9ze $ - , WBLWUIRA0D) [BIBUSD
) usInd
SSTANLIANTXE
POTTEFT — § 259°Z6¢ 3 5660 § Sicty § 9k T 3T/%8 - & 80006 . % . , _ : SINUSAY [BI0L
€958k SZ9F Jxdaay 705 D g TEoToe o o ’ N 2o
805 £91 ot ’ g 8 - 01 78T : o BWIO3UT 153481
L6L°ET - - - B - 164'ET ’ . SHUISd PUB SISUZDN
£/5°198 650°E8T - - - : 00£'%8 ¢ $19°c6S : {EuUsSLILIBACEIIU]
£90°/62 $ S08'60T $ szi'oT $ cot'zy - % FTE 0§ ) 09c’i8 $ ' , : saxe] Auadoid
ISINNIAIY
P spong UONES oY FHOEIEA] S6pUg Xe] PUBK pung
|EIUAUILISAOS)  |EJUSLULISACD) B Syied oL L ®IPBls 0 . ssousng - jRJAUBD
[e30L i) -

TZ0Z ‘O£ INNC GIANT YYIA T¥ISIH JHL 804
SONAH TVANFWNAYFACD - SIINVIVE ANIMH NI : '
SIONVHD ANY "STAMNLIANINE ‘SINNIATY 40 INTWIIVLS

SIONITH 'NO1HOIYY J0 dDVTIIA

T 39Vd




STATEMENT "D"

_ PAGE "2"
VILLAGE OF BRIGHTON, IL‘LINOI§-_
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - GOVERNMENTAL FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2021
Reconciliation to the Statement of Activities:
Net Change in Fund Balance - Total Governmental Funds $§ 487,139
Amounts reported for Governmental Actlvities
in the Statement of Activities are different because:
Governmental funds report capital outlays as expenditures
while governmental activities report depreciation expense
to allocate those expenditures over the life of the assets: _
Depreciation Expense _ ~ (180,656)
Capital asset purchases capitalized - o 5,323
Repayments of principal Is an expenditure in the governmental funds but reduces
the liability in the Statement of Net Position 165,589
Changes in net pension obligations are reported only in the Statement of Activities _ '§ 62,622)
Change in Net Position of Governmental Activities $ g;ilzzg

See Accompanying Notes to the Basic Financial Statements.
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VILLAGE OF BRIGHTON, JLLINOIS

STATEMENT OF NET POSITION

PROPRIETARY FUND

FOR THE YEAR ENDED JUNE 30, 2021

ASSETS:

Current Assets:
Cash
Investments - Time Certificates

Accounts Recelvable (Net of Allowance for Uncollectible Accounts)

Estimated Unbilled Water and Sewer Usage

Prepaid Expenses

Due from Governmentat Funds

Due from Operation and Maintenance
Total Current Assets

Noncurrent Assets:
Capital Assets, Net of Accumulated Depreciation
Net Pension Asset
Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources:
Deferred Outfiows from Pension Contributions
Total Deferred Qutflows of Resources

Total Assets and Deferred Qutflows of Resources

LIABILITIES: -
Current Liabilities:
Bank Overdraft -
Accounts Payable
Accrued Expenses
Customers' Deposits
Due te Governmental Funds
Due to Other Proprietary Funds
Long-Term Liabilities Due Within-One Year
Total Current Liabilities

Long-Term Liabilities:
Long-Terr Lizbilities Due In Mare Than One Year
Total Long-Term Liabilities

Deferred Inflows of Resources:
Deferred Inflows of Pension Contributions
Total Defarred Inflows of Resources

Total Liabilities and Deferred Inflows of Resources

NET POSITION:

Invested in Capital Assets, Net of Related Debt
Restricted
Unrestricted Net Pesition

Total Net Position

See Accompanying Notes to the Basic Financial Statements.

STATEMENT "E*

Water Other Total
And Enterprise Enterprise
Sewer Fund Eungds
$ 413,632 % 413,632
$ 729,097 401,701 1,130,798
130,706 - 130,706
90,971 - 90,971
13,843 - 13,843
287,154 - 287,154
- 8,985 8,985
$ 1,251,771 § 824,318 ¢ 2,076,089
$ 7,719,589 $ 7,719,589
38,483 & - 38,483
$ 7,758,072 ¢ - % 7,758,072
$ 9009843 § 824318 4 _ 9,834,161
$ 28436 § - $ 2843
$ 28,436 $ - $ 28,436
$_ 9038279 & 824318 $ 9.862,597
$ 252,800 $ 252,800
15,739 15,739
2,969 2,969
B 121,655 121,655
13,686 - 13,686
8,985 - 8,985
170,086 - 170,086
4 464,265 $ 121,655 § 585,920
$ 1,791,630 & - $ 1,791,630
$ 1,791,630 § - % 1,791,630
$ 93,204 % - $ 93,204
$ 93,204 4% - % 93,204
$ 2349009 § 121,655 $ 2,470,754
$ 5,757,873 $ 5,757,873
- % 692,493 692,493
931,307 10,170 941,477
$ 6689180 & 702,663 $ 7,391,843
12



* STATEMENT "E"

.

VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET POSITION - PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2021

OPERATING REVENUES:
Sales of Water
Buik Water Sales
Sewer Charges
Connection Charges
Late Penalties
Miscellaneous
Total Cperating Revenues

OPERATING EXPENSES:
Water Purchased
Salaries
Payroll Taxes
Repairs and Supplies
Insurance
Office Supplies and Expenses
Fuel
Miscellaneous
Legal & Accounting Fees
Engineering
Rent )
Depreciation
Pension Expense
Service Contracts
Total Operating Expenses

OPERATING INCOME (LOSS)

NON-OPERATING REVENUES (EXPENSES):
Interest Income
Interest Expense
Total Non-Operating Revenue (Expenses)

NET INCOME {LOSS) BEFORE OTHER FINANCING SOURCES
OTHER FINANCING SOURCES (USES):

Loss on Pension Fund

Gain on Sale of Assets

Transfers In

Transf_ers (Qut)

Total Cther Financing Sources (Uses)

CHANGE IN NET POSITION
TOTAL FUND NET POSITION, BEGINNING

TOTAL FUND NET POSITION, ENDING

See Accompanying Notes to the Basic Financial Statements.

Water Other Total

and Enterprise Enterprise

Sewer Fund _Funds
$ 1,039,339 $ 1,039,339
672 672
282,364 282,364
3,075 3,075
22,646 22,646
10,656 § - Tt 10,656
$ 1,358,752 & - 5 1,358,752
$ 473,699 $ 473,699
288,803 288,803
10,326 10,326
86,525 86,525
36,092 36,092
21,442 . 21,442
10,498 10,498
8,983 8,983
23,194 23,194
7,527 7,527
60,000 60,000
293,252 293,252
8,975 8,975
306,997 $ - 306,997
$ 1,636,313 § - % 1,636,313
$ (277,561) § - & (277.561)
$. 10,402 $ 1,239 % 11,641
(47,204) - (47,204)

$ (36,802) 3 1,239 § (35,563)
1,239 313,124

$ {314.363) §

$ {20,874) $ (20,874)
. 2,500 -2,500
289,004 ¢ 133,475 422,569

{192,510} (331,533) (524,043)
$ 78,210 $ (198,058) $ (119,848)

$ (236,153) $  (196,819) $  (432,972)

6,925,333 895,482 7,824,815

3 6,689,180 §$ 702,663 s 7,391,843

13



VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT OF CASH FLOWS
PROPRIETARY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

STATEMENT "G"

Total

Water Other _
and Enterprise Enterprise,
Sewer Funds Fund
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from Customers $ 1,390,349 $ 4,013 $ 1,394,362
Paymenits for Goods and Services {1,345,666) - {1,345,666)
Net Cash Provided by Operating Activities $ 44,683 § 4013 $__ 48,696
CASH FLOWS FROM NONCAPITAL FINANCING ATIVITIES:
(Decrease) Increase in Due To/From Other Funds $  (298,338) % 14,395 § . (283,943)
Net Transfers In (Qut) 96,584 (198,058} {101,474}
Net Cash (Used) by Noncapital Financing Activities ' : $ (201,754) $ (183,663} $ (385417)
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ATIVITIES:
Capital Asset Acquisitions % (15,541) $ (15541
Proceeds from Sale of Assels ) ) .. 2,500 2,500
Principal Paid on Bonds and Loans (97,885) (97,885)
Interest Pald on Bonds and Loans (47,204) $ - (47,204}
Net Cash (Used) by Capital and Related Financing Activities $..(158,130) % - $ (158,130)
CASH FLOWS FROM INVESTING ACT. IVITIES
Investment Income’ ‘ $ 41t & 38 3 449
Net Cash Provided by Investing Activities $ 411 $ 38 3 .449
NET (DECREASE) IN CASH AND CASH EQUIVALENTS $ (314,790) $ (179,612) $. (494,402)
61 990 593,244 655,234

BALANCE, BEGINNING OF YEAR

BALANCE, END OF YEAR

RECONCILIATION OF OPERATING INCOME
TO NET CASH PROVIDED (USED} BY OPERATING ACTIVITIES:

L@Mimﬁ,ﬁ@iczﬂé;;

Operating Income {Loss) $ (277,561) $ (277,561)

Adjustmerits to Reconcile Operating Income to

Net Cash Provided (Used) by Operating Activities:

Depreciation Expense 293,252 293,252
Decrease Accounts Receivable 33,806 33,806
(Increase) Unbilled Water and Sewer (2,209) (2,209)
Increase Customers' Deposits - & 4,013 4,013
(Decrease) in Accrued Wages {1,651) - {1,651}
(Decrease) Accounts Payable {954) - {954)
Net Cash Provided by Operating Activities $ 44,683 § 4013 % 48.696

See-Accompanying Notes to the Basic Financial Statements.
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Village of Brighton, Illinois conform to accounting principles generally accepted
in the United States of America as applicable to governmental units. Generally accepted accounting
principles include all relevant Governmental Accounting Standards Board (GASB) pronouncements. In the
government-wide financial statements and the fund financial statements for the proprietary funds, Financial
Accounting Standards Board (FASB} pronouncements and Accounting Principles Board (APB) opinions issued
on or before November 30, 1989, have been applied, unless those pronouncements conflict with or contradict
GASB pronouncements, in which case GASB prevails,

1.A Einancial Reporting Entity

As the governing authority, for reporting purposes, the Village is considered a separate financial
reporting entity. The financial reporting entity consists of (a) the primary government (the Village), (b}
organizations for which the primary government is financially accountable, and (c) other organizations
for which the nature and significance of their relationship with the primary government are such that
exclusion would cause the reporting entity's financial statements to be misleading or incomplete.

-Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining
which compenent units should be considered part of the Village for financial reporting purposes. The
basic criterion for including a potential component unit within the reporting entity is financial
.accountability. The GASB has set forth criteria to be considered in determining financial accountability.
This criteria includes, but is not limited to, the Viltage appointing a voting ‘majority of an organization's
governing body, financial interdependency and accountability for fiscal matters, |

Based upon application of these criteria, the Village of Brighton is not aware of any outside agencies that
should be considered for inclusion as a compoenent unit of the Village. In addition, the Village of Brighton
is not aware of any entity which would exercise such oversight as to result in the Village being
considered a component unit of the entity.

1.B Basis of Presentation
Government-Wide Financial Statements --

The Statement of Net Position and Statement, of Activities display information about the reporting
government as a whole. The statements distinguish between governmental and business-type
activities. Governmental activities generally are financed through taxes, intergovernmental revenues,
and other non-exchange revenues. Business-type activities are financed in whole or in part by fees
charged to external parties for goods or services. :
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NOTE 1.

VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1.B Basis of Presentation (Continued)

Government-Wide Financial Statements - (Continued)

Fund financial statements of the reporting entity are organized into funds, each of which is considered to
be a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing
accounts that constitutes its assets, liabilities, fund equity, revenues, and expenditures/expenses. Funds
are organized into two major categories: governmental and proprietary. The Village presently has no
fiduciary funds. An emphasis is placed on major funds within the governmental and proprietary
categories. A fund is considered major if it is the primary operatlng fund of the Village or meets the
following criteria:

a) Total assets, liabilities, revenues, -or expenditures/expenses of that individual governmental or
enterprise fund are at least 10 percent of the correspending total for all funds of that category or
type, and

b} Total assets; liabilities, revenues, or expenditures/expenses of the individual governmental fund or
enterprise fund are at east 5 percent of the corresponding total for all governmental and enterprise
funds combined.

Major Funds consist of:

Governmental Funds --

a) General Fund - The General Fund is the primary operating fund of the Vlllage and always classnﬁed
as a major. fund. It is used to account for all activities except those legally or, administratively
required to be accounted.for in other funds.

b) Special Revenue Funds -- Special Revenﬂe Funds are used to account for the proceeds of the specific
revenue sources that are either legally restricted to expenditures for specified purpose or designated
to finance particular functions or activities of the Villlage. .

Fund Brief Description
Business District Tax Accounts for revenues and restricted expenditures generated by

businesses within the limits of the business district.

Street & Bridge Accounts for street operation and maintenance within the Village.
Tort Insurance Accounts for general insurance caverage for the Village.
Parks & Recreation Accounts for general park and recreational activity and maintenance

within the Village.
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NOTE 1.

VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1.B Basis of Presentation (Continued)

Proprietary Funds --

a) Enterprise Funds -- Enterprise Funds are used to account for business-like activities provided to the
general public. These activities are financed primarily by user charges, and the measurement of
financial activity focuses on net income measurement. The Village includes the fellowing Enterprise
Funds, all of which are repoited as major funds:

Fund Brief Description

Water Accounts for the activities of the public trust in providing water services
to the public. . . :

Sewer Accounts for the activities of the public trust in providing sewer services
to the public.

C Fuhd Balance Reportin

Effective May 1, 2011, the Village adopted the provisions of GASB Statement No. 54, fund Balance
Reporting and Govemmental Fund Type Definitions. The objective of the statement is to enhance the
usefulness of fund balance information by providing clearer fund balance classifications that can be more
consistently applied and by clarifying the existing governmentai fund type definitions. Fund balances are
to be dassifled into the five major classifications: '

Nonspendable. Fund Balance -~ The nonspendable fund balance classification includes amounts that
cannot be spent because they are either (@) not in spendable form or (b) legally or contractually required
to be maintained intact. The "not in spendable form" criterion includes items that are not expected to be
converted to cash, for example inventories and. prepaid amounts. The Village had $564,204 of
nonspendable funds at June 30, 2021,

Restricted Fund Balance -- The restricted fund balance classification refers to amounts that are subject to
outside restrictions, not controlled by the entity. Things such as restrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments, or |mposed by law through
constitutional provisions or enabling legislation. Special Revenue Funds are by definition restricted for
those specified purposes. The Village had restricted funds for proceeds in excess of expenditures from
property tax Ievies sales tax revenues and motor fuel taxes of $432,403 at June 30, 2021.

Committed Fund Balance -- The committed fund balance classification refers to amounts that can only be
used far specific purposes pursuant to constraints imposed by formal action of the government's highest
level of decision making authdrity. Those committed amounts cannot be used for any other purpose
unless the government removes or changes the specified use by taking the same type of formal action'it
employed to pirevicusly commit those amounts.
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.C Fund Balance Reporting (Continued)

The Village commits fund balance by making motions or passing resolutions to adopt policy or to approve
contracts. Committed fund balance also incorporates contractual obligations to the extent that existing
resources in the fund have been specifically committed for use in satisfying those contractual
requirements. No committed fund balance exists at June 30, 2021.

Assigned Fund Balance -- The assigned fund balance classification refers to amounts that are constrained
by the government's intent to be used for a specific purpose, but are neither restricted or committed.
Intent may be expressed by the Village Trustees or by the Mayor when the Village Trustees have
delegated the authority to assign amounts to be used for specific purposes. The Village had $49,398 of
assigned fund balances as of June 30, 2021.

Unassigned Fund Balance -- The uhassigned fund balanceucllla'lssiﬁcation is the residual classification for
amounts in the General Fund and Non-Major Governmental Funds for amounts that have not been
restricted, committed, or assigned to specific purpeses within the General Funds.

Forthe pUrposés of fund balance classiﬁcétibn, the Village‘s pelicy is to have expenditures spent from the
restricted fund balances first, followed in order by committed fund balance (if any), assigned fund
balance (if any) and last unassigned fund balance.

1D Me asurement Focus and Basis of Accounting

Measurement focus is a term used to-describe 'how" transactions are recorded within the various
financial statements. Basis of accounting refers to "when" transactions are recorded regardless cf the
measurement focus applied. :

Measurement Focus --

In the government-wide Statement of Net Posifioﬁ and the Statement of Activities, both governmental
and business-like activities are presented using the economic resources measurement focus, within the
limitations of the accrual basis of accounting, as defined in item "b" below.

In the fund financial statements, the "current financial resources" measurement focus or the "ecoriomic
resources” measurement focus, as applied to the accrual basis of accounting is used as appropriate:

a) All governmental funds utilize a "current financial resources" measurement focus. Only current;
financial assets and liabilities are generally included on their balance sheets. Their operating
statements present sources and uses of available spendable financial resources during a given
period. These funds use fund balance as their measure of available spendable financial resources at
the end of the period. ' ‘ ‘
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.D Measurement Focus and Basis of Accounting (Continued)

LE

b) The proprietary fund utilizes an "economic resources" measurement focus. The accounting
objectives of this measurement focus are the determination of operating income, changes in net
position (or cost recovery), financial position, and cash flows. All assets and liabilities (whether
current or roncurrent, financial or nonfinancial) assoclated with their activities are reported.
Proprietary fund equity is classified as net position.

Basis_of Accounting --

In the government-wide Statement of Net Position and Statement of Activities are presented using the
economic resources measurement focus and the accrual basis of accounting. This basis recognizes all
assets and all liabilities in the statement of net position. The accrual basis of accounting revenues are
recognized when they are both measurable and available. Available means collectible within the current
period or soon enough thereafter to pay current liabilities. The Village considers revenues to be available
if they are collected within 30 days of the end of the fiscal year. Expenditures are recorded when the
related fund liability is current. :

The governmental fund financial statements are prepared using the current financial resources
measurement focus and the accrual basis of accounting. Since the governmental fund financial
statements are presented on a different basis of accounting than. the government-wide statements'
governmental column, reconciliations are presented on Statement "C" and Statement "D", which briefly
explain. the adjustments necessary to transform the fund based financial statements into the
governmental column of the government-wide presentation,

Proprietary funds are presented in the financial statements on the accrual basis of accounting, similar to
the. basis used by government-wide statements and are accounted for on a flow of economic resources
measurement focus. Under this basis, revenues are recognized in the accounting period when earned
and expenses are recognized in the period they are incurted. . o .

Assets, Liabilities and Equity

Cash and Cash Equivalents --

For the purpose of financial reporting "cash and cash equivalents” includes all demand and savings
accounts and certificates of deposit or short-term investments with an original maturity of three months
or less. Trust account investments in open-ended mutual fund shares are alse considered cash
equivalents. ' '

Investments --
Investments classified in the financial statements consist entirely of certificates of deposit whose original

maturity term exceeds three months, and mutual funds. Certificates of deposit are carrled at cost, and
mutual funds are carried at market value which approximates fair value.
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1., SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1.E Assets, Liabilities and Equity {Continued)

Governmental Receivables -

Long-term receivables due to governmental funds are reported on'their balance sheets, in spite of their
spending measurements focus: Special reporting treatments are used to indicate; however, that they
should not be considered "available spendable resources," since they do not represent net current
assets. Recognition of governmental fund type revenues represented by noncurrent receivables is
deferred utnil they become current receivables,

Capital Assets --

The Village's accounting treatment over. property, plant, and equipment (capital assets) depends on
whether the assets are used in governmental fund operations or proprietary fund operations and
whether they are reported in the government-wide or fund financial statements.

a) Government-Wide Statements

In the government-wide financial statements, capital assets arising when the related fund liability is
incurred are accounted for as assets in the Statement of Net Position. All capital assets are valued at
historical cost, or estimated historical cost if actual is unavailable. Estimated historical cost was used
to value the majority of the assets acquired prior to June 30, 2005.

Depreciation of all exhaustible capital assets arising from cash transactions is recorded as an
allocated - expense -in the Statement-of Activities, with accumulated depreciation reflected in the
Statement of Net Position. Depreciation is provided over the assets' estimated useful lives using the
straight-line method of depreciation. A capitalization threshold of $5,000 is used to report capital
assets. The range of estimated useful lives by type of asset is as follows:

Buildings ' 40-50 Years.
Improverments other than buildings 10-25 Years
Machinery, furniture, and equipment 3-20 Years
Utility Property and Improvements 10-50 Years
Infrastructure 25-530 Years

b) Fund Financial Statements',

In the fund financial statements, capital assets arising when the related fund liability is current
acquired for use in governmental fund operations are accounted for as capital outfay expenditures of
the governmental fund upon acquisition. Capital assets acquired for use in proprietary fund
operations are accounted for the same as in the government-wide statements.
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1.E Assets, Liabilities and Equity {Continued)
Long-Term Debt -~

All long-term debt to be repaid from governmental and business-type resources is reported as liabilities
in the government-wide statements.

Long-term debt arising from transactions of governmental funds is not reported as liabilities in the fund
financial statements. The debt proceeds are reported as other financing sources and payment of
principal and interest reported as expenditures. The accounting for proprietary funds is the same in the
fund financial statements as the treatment in the government-wide statements.

Equity Classification -- ..
a) Government-Wide Statements --
Equity is classified as net pesition and displayed in three components:
1 Net positipn invested. in capital position, net of related debt - Consists of capital assets
including restricted capital assets, net of accumulated depreciation and reduced by the

- outstanding balances of any bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvements of those assets.

2. Restricted net positioh -- Consists of net positiohs with constraints placéd on the use either by
{a) external groups such as creditors, grantors, contributors, or laws and regulations of other
governments; or (b} law through constitutional provisions or enabling legislatipn.

3. Unrestrict.ed 'net bosition -- All other net ‘po_sitiehs that do not meet the definition of
"restricted” or "invested in capital assets, net of related. debt",

b} Fund Financial Statements -

Governmental fund equity is classified as fund balance. Proprietary Fund Equity is classified the
same as in the Government-Wide Statements,

1.F Deferred Qutflows/Inflows of.R'esources

In addition to assets, the government-wide and fund financial statements will sometimes report a
separate section. for deferred outflows of resources. This separate financial statement element, deferred
outflows of resources, represents a consumption of net position/fund balance that applies to a future
period(s) and so will not be recognized as an outflow of resources (expense/expenditure) until that time.
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ViLLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1. SUMMARY OF SIGNIFICA -NT ACCOUNTING POLICIES (Continued)
1.F Deferred Out_f]gws[luﬂows of Resources (Contlnued)
In addition to !labllltles the government-mde and fund fi nanual statements Include a separate section
for deferred inflows of resources. This separate financial statement element, deferred inflows of

resources, represents an acquisition of net position/fund balance that applies to a future period(s) and so
will not be recognized as an inflow of resources (revenue) until that time.

1.G Revenues, Expenditures and Expenses

Program Revenues --

In the Statement of Activities, modified cash basis revenues that are derived directly from each activity
or from parties outside the Village's. taxpayers are reported as program revenues. The Village has the
following program revenues in each activity:

1. General Government -- Licenses and permits,

2. Public Safety -- Fine Revenue, ' :

3. Streets and Public Works -- Commermal vehicle and gasoline excise tax shared by the State.

4. Culture and Recreation -- Rental income, library fees, recreation fees, concession sales, and specific
“donations.

All other governmental revenues are reported as general. All taxes are classified .as general revenue
even if restricted for a specific purpose. '

Operating Revenue and Expenses -

Operating revenues and expenses for proprietary funds result from providing services and producing and
delivering goods and/or services. They also include all revenues and expenses not related to capital and
related financing, noncapital financing or mvestlng activities.

1.H Internal andrInterfu_nd balanqe and Act_ivitieg
In theiprocess of aggredating the financial information for the government-wide Statement of Net
Position and Statement of Activities, some amounts reported as interfund activity and balances in the

fund financial statements have been eliminated or reclassified.

Fund Financlal Statements --

Interfund activity, if any, within and among the governmental and proprietary fund categories is reported
as follows in the fund financial statements:

1. Interfund Loans -~ Amounts provided with a requirement for repayment are reported as interfund
receivables and payables.

2. Interfund Services -- Sales or purchases of goods and services between funds are reported as

. revenues and expenditures/expenses.

3. Interfund Reimbursements - Repayments from funds respon5|ble for certain expendﬁuresfexpen.,es
to the funds that initially paid for them are not reported as reimbursements but as adjustments to
expenditures/expenses in the respective funds.

4, Interfund Transfers -- Flow of assets from ane fund to ancther where repayment is not expected are
reported as transfers in and out.
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NOTE 1.

NOTE 2.

VILLAGE OF BRIGHTON, ILLINQIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Government-Wide Financial Statements --

Interfund activity and balances, if any, are eliminated or reclassified in the government-wide
financial statements as follows:

. 1. Internal Balances -- Amounts reported in the fund financial statements as interfund receivables and

payables are eliminated in the governmental and business-type activities columns of the Statement of
Net Position, except for the net residual amounts due between governmental and business-type
activities, which are reported as Internal Balances.

2. Internal Activities - Amounts reported as interfund transfers in the fund financial statements are
eliminated in the government-wide Statement of Activities except for the net amount of transfers
between governmental and business-type activities, which are reported as Transfers -- Internal Activities.
The effects of interfund services between funds, if any, are not eliminated in the Statement of Activities.

1.1 Use of Estimates
The prepératiori of financial statements requires management to make estimates and assumptions that
affect certain reported amounts and disclosures (such as estimated useful lives in determining

depreciation expense) at the date of the financial statements. Actual results could differ from these
estimates, S

CASH AND INVESTMENTS , A

The following.methodé and assumptians were used by the village in estimating the fair value of its financial
instruments: -

A. Cash and Cash Equivalents .

The carrying amount reported in the Statement of Net Position for cash and cash equivalents
approximates its fair value.

B. Investments

Fair values, which are the amounts reported in the Statements of Net Position, are based on quoted
market prices, if available, or estimated using quoted market prices for similar. securities.

Cash and invéstments as of June 30, 2021 are classified in the accompanying financial statements as fbllows:

Cash $ 1,766,603
Investments-Time Certificates 1,130,798
Total $ 2.897.401

The Village's investment policy allows investments in any type of security allowed for Ilinois Statutes
regarding the investment of Public Funds.
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NOTE 2.

NOTE 3.

VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

CASH AND INVESTMENTS (CONTINUED)
C. Interest Rate Risk

Interest rate risk-is the risk that changes in.market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair
value fo changes in market interest rates. One of the ways that the Village manages its exposure to
interest rate risk is by purchasing a combination of shorter term and longer term investments and by
timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to
maturity evenly over time as necessary to provide the cash flow and liquidity needed for operations.

D. Credit Risk

Generally, credit risk is the risk that an issuer of an.investment will not fulfill its obligations to the holder
of the investment. This is measured by the assignment of a rating by a nationally recognized statistical
rating crganization.

E. Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the fallure of a depository financial
institution, a government will not be able to recover its deposits or will not be able to recover collateral
securities that are in the possession of an outside party. The custodial credit risk for investments is the
risk that, in the event of the failure of the counterparty to a transaction, a government will not be able to
recover the value of its investment or collateral securities that are |n the possess:on of another party Of
the Village's total cash and investments, $0 was unlnsured

PROPERTY TAXES

Property tax revenues are recorded on the "deferred method". Because of the extracrdinarily long period of
time between the levy date and the receipts of tax distributions from the County Collector, the property
taxes are not "available" to finance current year expenditures. The current year tax levy is recorded as
income when received.

The Village's property tax is levied each year on all taxable property located in the Village on or before the
last Tuesday in December. Property taxes attach as an enforceable lien on property as of January 1 and are
payable in two instaliments on or about September 1 and October 1. The Village receives significant
distributions of tax receipts approximately one month after these due dates. Property taxes recorded in these
financial statements are from the 2019 and prior tax levies. ' ' ' '

The following are the tax rates limits permitted by State Statute and by local referendum and the actual
rates levied per $100 of assessed valuation: ’ ’

Actual

Limit 2020 Levy 2019 Levy
General Corporate 0.4375 0.26947 0.28678
Police 0.6000 0.06867 - 0.07306,
Civil Defense ' 0.0500 0.03435°  0.00485
IMRF _ ' as needed ) 0.11005 0.12646
Audit as needed : 0.03144 0.03162-
Parks and Recreation : 0.0750 0.06867 0.07306
Tort Insurance as needed 0.12577 0.15052
Social Securlty _ as needed ' 0.13520 0.15105
Street and Bridge’ ' 0.0600 ' ) 0.05481 0.05831
“Total ' 0.89833 0.95571
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 4. INTERFUND REQEIVABLES AND PAYABLES

Summary of interfund receivables and payables for the year ended June 30, 2021, were as follows:

NOTE 5.

Interffund  Interfund
. Receivable Pavable -
Fund
General Fund -- $ 565,762 ¢ 288947
Special Revenue Funds:
Street & Bridge 221 310,796
Social Security - 56,032
IMRF - 60,652
Police S ;or 7,118 4,611
" Motor Fuel ' ' - 1,253
Unemployment Insurance - -+ 13,044 -
Park & Recreation 1,459 106,017
Tort - 26,897
Civil Defense - 23
- Audit - 5,844
Enterpiise Fund --
WaterO& M 287,154 .22,671
Water and Sewer Depreciation 3,985 : -
Water and Sewer Surplus 5,000 -

TOTAL

The govérnmental fund interfund receivables and payables are due to bills being paid by the General Fund at

$ 883,743 4§ 883,743

times when the other funds may not have sufficient cash balances primarily.- Insufficient cash balances are
due to the timing of property tax revenue payments. The balances stated above are expected to be repaid

when funds become available.

INTERFUND TRANSFERS

Transfers between funds of the primary government for the year ended June 30, 2021, were as followings:

Transfers In  Transfers Out

MAJOR FUNDS:
General Fund $ 111,989 % 56,123
Business District Tax 30,521 -
Street & Bridge 836 -
Tort Insurance 3,525 1,052
Parks & Recreation 22,037 ~.4,084
Water & Sewer 289,094 192,510
NONMAJOR FUNDS: B .
Othier Governmental Funds 2,729 8905
Other Enterprise Funds 133,475 331,532

5594206 $ 504,200

All transfers were initiated for payments of normal operating expenditures including bills and payroll that
were approved by the Board of Trustees.
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NOTE 6.

VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS

CAP ASSET.

JUNE 30, 2021

A summary of changes in the value of the Village's capital assets for the year ended June 30, 2021 follows:

GOVERNMENTAL ACTIVITIES:
Non-Depreciable --
Land
Total Non-Depreciable
Depreciable Capital Assets --
Buildings and Improvements . . -
Land Improvements
Machinery and Equipment .
Total Depreciable Capital Assets
Less Accumulated Depreciation for --
Buildings and Improvements
Land Improvements
Machinery and Equipment
Total Accumulated Depreciation
Net Governmental Activities

BUSINESS-TYPE ACTIVITIES:
Non-Depreciable --
Land
Tetal Non-Depreciable
Capital Assets ~-
Buildings
Equipment
Sewer Plant )
Tanks & Pumping Station
Water System
Total Depreciable Capital Assets
Less Accumulated Depreciation for --
Buildings )
Equipment
_ Sewer Plant _
Tanks & Pumping Station
Water System
Total Accumulated Depreciation
Net Business-Type Activities

Depreciation expense was charged to functions as follows in the Statement of Activities:

PRIMARY GOVERNMENT:
Governmental Activities --
General Government
Total

Business-Type Activities -
Water
‘Sewer
Total

$ 180,656
$ 180,656

$ 167,194
126,058

$...293.252

Balance . Balance
71142020 Increases Decrease 6/30/2021

$ 154300 $ - $ - $ 154300
4 154300 $ - - $ 154,300
$ . 481,282 $ 481,282
1,563,139 1,563,139

. _.2,125879 $ 5323 §$ - 2,131.202
$ 4170300 $ 5323 § - % 4175623
$ 386647 § 8,240 $ 394,887
729,976 57,280 787,256
940,829 115136 § - 1,055,965

$ 2057452 180,656 & - $ 2,238,108
$.2267148 $ (175333 $.. - $ 2,091,815
$ 34378 $ - % - $ 34378
$ 34378 $ - 0§ - $ 34378
$ 311,779 $ 311,779
948,322 $ 17,209 931,113
5,735,306 - 5,735,306
1,112,556 - 1,112,556
6,338,689 $ 15541 - _ 6,354,230

. $14496,652 $ 15541 § 17,200 $14,444,984
$ 180,803 $ 17,694 $ 198,587
763,011 37,38 $ 17,209 783,188
3,243,139 107,365 3,350,504
589,273 19,437 - 608,710
1,707,414 1113370 - 1,818,784

$ 6,483,730 $_ 293252 $§ 17,209 $ 6,759,773
$ 72997300 $ (277271 §. - $ 7,719,589
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NOTE 7.

VILLAGE OF BRIGHTON, ILLINQIS

NOTES TO BASIC FINANCIAL ST, ATEMENTS
JUNE 30, 2021

LONG-TERM DEBT

During the fiscal year ended June 30, 2020, the Village completed the construction of the Schneider Park
Bathroom/Community Kltchen/'ConceSS|on Stand and entered into a loan agreement with Carrollton Bank on
February 13, 2020 for $400,000 with an annual interest rate of 1.90% to be paid off with quarterly payments
of $11,018 beginning on May 13, 2020 with the final payment due on February 13, 2030. Certificate of
Deposit #10010644 is held as collaterai for the loan. Principal and interest payments of $36,134 and $7,940
respectively, were made during the fiscal year ended June 30, 2021, Below is a schedule of repayment:

Date Principal Interest Total
2022 $ 37614 $ 6458 § 44,072
2023 38,335 5,737 44,072
2024 39,069 15,003 44,072
2025 39,816 4,256 44,072
2026 . 40,578 3,494 44,072
Thereafter 158,654 6,071 164,725

$ 354,066 & 31,019 5. .385.080

During the fiscal year ended June 30, 2013, the Village entered into a loan agreement with the Illinois
Environmental Protection Agency. As of June 30, 2014, the Village had been advanced $1,075,739. The
agreement states the loan is for $1,163,881 with ah annual interest rate of 2.295%, payable semi- annually
over a 20 year term. As part of the loan, a total of $533,169 would be forgiven by the State of Ilinois
pursuant to principal forgiveness prowsmns included In the loan rules. Total principal payments of $26,543
and interest payments of $9,271 were rnade during the fISCEl| year ended June 30, 2021, The fo!lowmg is 3
schedule of repayment:

Date

2022 $ 35,814

2023 o © 35,814

2024 S 35,814

2025 C 35,814

2026 35,814
2027-Thereafter 264,304
Less Imputed Interest ' (59,337}

$..384.037

During the fiscal year ended June 30, 2014, the Village issued a General Obligation Tax Note for $900,000
dated June 4, 2014, with a variable interest rate between 2.60% and 4.00%, to be paid off in semi-annual
installments beginning on December 4, 2014, with final Instaliment due June 4, 2024. Principal and interest
payments of $94,400 and $13,688 respectively, were made durlng fiscal year ended June 30 2021. Below is
a schedu!e of repayment: .

Date

2022 $ 108,556

2023 108,980

2024 108,888
Less Imputed Interest {22,824)

$ 303600
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NOTE 7.

VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

LONG-TERM DEBT (Continued)

During the fiscal year ended June 30, 2017, the Village entered into a loan agreement with the USDA Rural
Development.  The loan was for $1,525,000 with an interest rate of 2.625% to be paid off in annual
installments varying from $25,000 to $65,000. Annual instaliments began on May 1, 2019, with the final
installment due May 1, 2055, Principal and interest payments of $25,000 and $35,089 respectively, were
made during the fiscal year ended June 30, 2021. Below is a schedule of repayment:

Date
2022 $ 61,422
2023 60,766
2024 . . . . ..60,109
2025 E - 64,388
.. 2026 ... 63,600
' 2027-Thereafter . 1,809,624
Less Imputed Interest (808,203)

$1,311,706

During the fiscal vear June 30, 2017, the Village entered into an intergovernmental cooperation loan
agreement with the State of Illinois for the. construction of a high speed passenger rail program utility
relocation. The agreement states the loan is for $250,000 with zero interest rate, payable annually over a 4
year term. During the fiscal year ending 6/30/20 a revised payment agreement was entered into on
November 4, 2020. The revised agreement states the loan is for $242, 829 forgiving $7,171 of the prmupal
balance due, with zero interest rate, payable quarterly over a 6 year term The followmg is a schédule of

Date

2022 $ 70,822
2023 40,471
2_024 40,471
2025 40,472

2026 _ 10122

. } . - § 202,358
A capital lease was entered into on July 1, 2018, for a 420F2 Caterpillar éackhoe Loader. The cost of the
equipment was capitalized for $88,008. The lease is for a period of 3 years at a 4.20% interest rate and

annual payments of $12,480 are required, W|th a final option payment of $64, 270 The followmg is a
schedule of future lease payments:

Date Principal  Interest Total

202 4 61834 § 2,436 -§ 64,270
T eie ¢ o 4270
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS'
JUNE 30, 2021

LONG-TERM DEBT (Continued

A capital lease was entered into on January '24 2019, for a 2019 Ford.F350. The cost of the equipnﬁent was
capitalized for $40,340. The lease is for a period of 3 years at a 3.49% interest rate and quarterly payments
of $3,558 are required. The following is a schedule of future lease payments .

Date Principal Interest Total
2022 $ 10,497 % 188 % 10,685
$ 10,497 $ 188 3§ 10,685

A capital lease was entered into on May 14, 2019, for a 2019 Ford Explorer. The cost of the equipment was
capitalized for $36,895. The lease is for a period of 3 years at a 3.90% interest rate and quarterly payments
of $3,276 are required. The following is a schedule of future lease payments:

Dafe Pl‘}ncipal Interest Total
2022 $ 12,731 § 373 § 13,104
§ 12731 & 373 & 13,104

A loan agreement was entered into during the fiscal year ended June 30, 2020, for a 2020 Chevrolet
Colorado. The cost of the equipment was capitalized for $20,048 and Is to be split between the Water Fund
and the Street and Bridge Fund. The loan is for a period of 3 years at a 3.10% interest rate and quarterly
payments of $1,757 are required. The following is a schedule of future loan payments:

Date Principal Initerest Total
2022 $ 6,733 § 296 % 7,029
2023 5,193 82 - 5,275

A capital lease was entered into during the fiscal year ended June 30, 2020, for a 2019 Cat Mini Excavator.
The cost of the equipment was capitalized for $47,400 and is to be split between the Water Fund and the
Street and Bridge Fund. The lease is for a period of 5 years at a 3.47% interest rate and monthly payments
of $500 are required. The following is a schedule of future lease payments:

Date Principal " Interest Total
2022 $ 4,655 § 1,345 $ 6,000
2023 4,821 01,179 6,000
2024 4,991 1,009 6,000
2025 25,102 369 25,471
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NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 7. LONG-TERM DEBT (Continued)

Changes in Long-Term Debt --

The following is a summary of changes in long-term debt for the year ended June 30, 2021:

. Amount
Balance Balance Due Within
07/01/20 Additions Reductions 06 21 One Year
Governmental Actlvities:

General Obligation Tax Note $ 398,000 $ 94400 $ 303,600 $ 97,700
Carroliton Bank Lean 390,200 A 36,134 354,066 37,615
UCB Loan ‘ 9,224 © 1,361 7,863 3,366
Capital Lease - Mini Excavator 22,608 . 1,177 21,431 2,327
Capital Lease - Track Loader 12,439 ' : 12,439 - -
Capital Lease - 2017 Ford Explorel 2,968 2,968 - -
Capital Lease - CAT 35,674 4,757 30,917 30,917
Capital Lease - 2019 Ford Explorel 25,086 % - 12,355 12,731 12,731
Total : - $ 896,199 § - % 165591 $ 730,608 § 184,656

Business-Type Activilies:

Illinois EPA Loan ‘ ¢ 410,579 $ 26,542 ¢ 384,037 $ 27,155
USDA Loan 1,336,706 25,000 1,311,706 25,000
IDOT Lean 212,475 10,117 202,358 70,822
UCB Loan 9,224 : 5,161 4,063 3,367
Capital Lease - Mini Excavator 22,608 4,470 18,138 2,328
Capital Lease - Track Loader 8,282 8,282 - -
Capital Lease - CAT 35,674 ) 4,757 -30,917 30,917
Capital Lease - 2019 Ford F350 24,053 § - 13,556 10,497 10,497

Total - $ 2,059,601 § - $...97.885 $.L96L716 §$ 170,086

NOTE 8. STATEMENT OF LEGAL DEBT

The computation of legal debt mafgin is as follows:

Assessed Valuation as of December 31, 2020 | $31,109,115
Debt Limit - 8.625% of Assessed Valuation ) $ 2,683,161
Less Cutstanding Debt (749.821)

' Legal Debt Margin B - $ 1,933,340
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2021

DEFINED BENEFIT PENSION PLAN

IMRF Plan Description

The Village's defined benefit pension plan for regular employees provides retirement and disabjlity benefits,
post-retirement increases, and death benefits to plan members and beneficiaries, The Village's plan is
managed by the Illinois Municipal Retirement Fund (IMRF), the administrator of a multi-District public
pension fund. A summary of IMRF's pension benefits is provided in the “Benefits Provided” section of this
document. Details of all benefits are available from IMRF. Benefit provisicns are established by statute and
may only be changed by the General Assembly of the State of Illincis. IMRF issues a publicly available
Comprehensive Annual Financial Report that includes financial statements, detailed information about the
pension plan’s fiduciary net position, and required supplementary information. The report is available for
download at www.imrf.org.

Ben Provide g

IMRF has three benefit plans. The vast majority. of IMRF, members participate in the Regular Plan (RP). The
Sheriff's Law Enforcement Perscinel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs.
Counties could adopt the Elected County Official (ECO) plan for officials elected prior to August 8, 2011 (the
ECO plan was closed to new participants after that date).

All three IMRF benefit blans have two tiers. Employees hired pefore January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying
service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60, (at full beneﬂts)
with eight years of service are entitied to an annual retirement benefit, payable monthly for'ife; in an
amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, plus 2% for each
year of service credit after 15 years to a maximum of 75% of their final rate of earnings. Fihal rate of
earnings is the highest total earnings during any consecutive 48 months within the last 10 year's of sei‘vice'
divided by 48. Under Tier 1, the pension is mcreased by 3% of the original amount on January 1 every year
after retlrement

Employees'hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, perision
behefits vést after ten years of service. Participating employees who retire at age 62 (at reduced benefits) or
after age 67 (at full benefits) with ten years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service
credit, plus 2% fof each year of service credit after 15 years to a maximum of 75% of their final rate of
earnings. Final rate of earnings is the highest total earnings during any 96 consecutlve manths within the last
10 years of service, divided by 96. Under Tier 2, the pension is increased on January 1 every year after
retirement, upon reachlnq age 67, by the /fesser of;

@ 3% of the Qngmal per_|§|qn amount, o

®1/2 of the increase in the Consumer Price Index of the original pension amount.
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DEFINED BENEFIT PENSION PLAN (Continued)

Employees Covered by Benefit Terms

As of December 31, 2020, the following employees. were covered by the benefit terms:

: = : o IMRF

Inactive Plan Members or beneficiaries currently receiving benefits : 9
Inactive Plan Members entitled to but not yet receiving benefits 13
Active Plan Members -9
Total 31

Contributions
As set by statute, the Village's Regular Plan Members are required to contrlbute 4.5% of their annual covered

salary. The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirerrient coverage of its own employees. The Village's annual contribution rate
for calendar year 2020 was 5.40%. The Village also contributes for disability benefits, death benefits, and
supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for disability
and death benefits are set by IMRF s Board of Trustees, while the supplemental retirement benefits rate is
set hy statute.

Net Pension Liability

The Village's net pension liability was measured as of December 31, 2020. The total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of that date. The total pension
liability in the December 31, 2020, actuarial valuation was determined using the following actuarial methods
and assumptions, applied to all periods included in the measurement:

Actuarial Cost Method o Aggregate Entry Age Normal

Amortization Method Level percentage of payroll, closed

Remaining Amortization Period 23-year closed period

Asset Valuation Method 5-year smoothed market; 20% corridor

‘Wage Growth . 3.25%

Price Inflation A 2.50%

Salary Increases ' ‘ 3.35% to 14.25%, including inflation

Investment Rate of Return S 7.25%

Retirement Age” = Expetienced-based table of rates that are speuﬁc to the

type of eligibility condition; Last updated for the 2017
valuation pursuant to an experience study of the period
2014-2016.

Mortality RP-2014 Blue Collar Health Annuitant Mortality Table,
adjusted to match current IMRF experience. For disabled
lives, an IMRF specific mortality table was used with fully
generational projection scale MP-2017 (base year 2015).
The IMRF-specific rates were developed from the RP- 2014
Disabled Retirees Mortality Table, applying the same
adjustments that were applied for non-disabled lives. For
active members, an IMRF-specific mortality table was used
with fully generational projection scale MP-2017 (base
year 2015). The IMRF specific rates were developed from
the RP-2014 Employee Mortality Table with adjustments to
match current IMRF experience.
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS 7
JUNE 30, 2021

NOTE 9. DEFINED BENEFIT PENSION PLAN (Continued)

Net Pension Liability (Continued}
Other Information:

Notes:  There were no benefit changes during the year.
* Based on Valuation Assumptions used in the December 31, 2018, actuarial valuation.

The long-term expected rate of return on pension plan investments was determined using a building-
block methed in which best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense, and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by weighting the expected future
real rates of return to the target asset allocation percentage and adding expected inflation. The target
allocation and best estimates of geometric real rates of return for each major asset class are summarized
in the following table as of December 31, 2020;

Long-Term
Portfolio Expected
Target Real Rate

Asset Class "~ Percentage of Return
Domestic Equity 37% 5.00%
International Equity 18% 6.00%
Fixed Income 28% 1.30%
Real Estate 9% 6.20%
Alternative Investments _ 1% 2.85-6.95%
Cash Equivalents 1% 70.00%

Total 100%

Single Discount Rate

A Single Discount Rate of 7.25% was Used to measure the total perision liability. The projection of cash flow
used to determine this Single Discount Rate assumed that the plan members’ contributions will be made at
the current contribution rate, and that employer contributions will be made at rates equal to the difference
between actuarially determined contribution rates and the member rate. The Single Discount Rate reflects:

1.

2.

The long-term expected rate of return on pension plan investments (during the period in which the
fiduciary net position is projected to be sufficient to pay benefits), and

The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds with an
average AA credit rating (which is published by the Federal Reserve) as of the measurement date (to the
extent that the contributions for use with the long-term expected rate of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%, the
municipal bond rate is 2,75%, and the resulting single discount rate is 7.25%.
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DEFIN EFIT PENSION PLAN

Changes | Pension Liabili

Balance at December 31, 2019
Change for the Year:

Service Cost

Interest on the Total Pension Liability

JUNE 30, 2021

ontinued

Difference Between Expected and’Actual
Experience of the Total Pension Liability

Changes of Assumptions
Contributions - Employer
Contributions - Employees
Net Investment Income
Benefit Payments, including Refunds
of Employee Contributions
Other (Net Transfer)
Net Chénges
Balance at December 31, 2020

Total
Pension  Plan Fiduciary Net Pension
Liability Net Position Liability
(A) (B) {A)-(B)
$ 1,589,937 ¢ 1,579,567 $ 10,370

55,557 - 55,557
114,832 - 114,832
(228,165) - (228,165)
" (14,209) - (14,209)
- 33,720 (33,720)
- 23,525 (23,525)
- 218,853 (218,853)
(67,656) (67,656) -

- (183,782) 183,782
$ (139,641) $ 24660 ¢ (164.301)

$1,450,296 §$ 1,604,227 $ (153,931}

The following presenté the plan’s net pension liability, calculated using a Single Discount Rate of 7.25%, as
well as what the plan‘s net pension liability would be if it were calcuiated using & Single Discount Rate that is

1% lower or 1% higher:

Net Pension Liability/(Asset)

1% Lower

{6.25%)
(773) $ (153,931) $ (270,569)

$

Current

Discount
Rate 1% Higher
(7.25%) 8.25%) .

Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources

For the year ended June 30, 2021, the Village recognized pension ekpense of $0. At June 30, 2021, the
Village repoited deferred outflows of resources and deferred inflows of resources related to pensions from

the following sources:

Differences between expected and actual experience

Changes of Assumptions

Net differences between projected and actual earnings

an Plan investments
Contributions after measurement date
Total

Deferred Deferred
Outflow of  Inflows of
Resources  Resources
$ 19,950 §$ 168,671
- 10,504
73,484 193,639
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NOTE 9. DEFINED BE T PENSION P ntinued

Amounts reported as deferred outflows of resources and deferred inflows of resources will be recognized in
pension expense as follows: ‘

Year Ending December 31,
2021 $ (BB,553}

2022 (67,555}
2023 (100,998}
2024 (22,274}
2025 -
Thereafter -

Totl  $ (279.380)

NOTE 10. COMMITMENTS

As part of the USDA Rural Development Loan, the Village of required to maintain a Reserve bank account
and a Short-lived Asset Depreciation bank account.. The Village is required to fund a Reserve Account in the
sum of $525 per month until the account accumulates a total of $63,000; and is also required to fund a Short:
lived Asset Depreciation account in the sum of $4,533 per month. The balance of the Reserve Account and
Short-lived Asset Depreciation Account at June 30, 2021, were’ $31 654 and '{;281 808, respectlvely The
Village also held a Certificate of Deposit designed as water depreciation at June 30, 2021, with a balance of
$482,351. o

NOTE 11. SUBSEQUENT EVENTS

Date of Management's Evajuation--

Management has evaluated subsequent events through October 28, 2021 the date the financial statements
were available to be issued. :

NOTE 12. LTABILITY INSURANCE

The Village is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters. The Village was unable to obtain general
comprehenswe insurance at a cost it considered to be economically justifiable. Therefore the Village joined
with other mun|C|paI|t|es in the State in belonging to the Iliinois Mun|C|pai League Risk Management
Association (IMLRMA), a publlc entity risk pool currently operating as a comman risk management and
insurance program for Illinois municipalities.

The Village pays an annual premium to IMLRMA for its comprehensive insurance coverage. Settled claims
for these risks have not exceeded the insurance coverage premiums in the past four fiscal years.
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NOTE 13. SIGNIFICANT EVENTS

Since February 2020, the spread of COVID-19 has severely impacted many local economies around the
globe. In many countries, including the United States of Amaerica, businesses are being forced to cease or
limit operations for fong or indefinite periods of time. Measures taken to contain the spread of the vinis,
including travel bans, quarantines, social distancing, and closures of non-essential services have triggered
significant disruptions to businesses worldwide, resulting in an economic slowdown. Global stock markets
have also experienced great volatility and a significant weakening. Governments and central banks have
responded with monetary and fiscal Interventions to stabilize economic conditions.

The duration and impact of the COVID-19 pandemic, as well as the effectiveness of government and central
bank responses, remains unclear at this time. It is not possible to reliably estimate the duration and severity
of these consequences, as, well as their impact on the financial position and results of the Village for future
periods. - ‘ v :

g
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VILLAGE OF BRIGHTON, ILL.INOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2021

REVENUES:
Property Taxes

Intergovemmental --
State Income Tax
State Sales and Use Tax
State Telecommunications Tax
State Gaming Tax
State Replacement Tax
Total Intergovernmental

Invesiment Income

Miscellaneous --
Miscellaneous
Permits
Licenses

Total Miscelianeous

Total Ravenues

EXPENDITURES;
General Government
Publice Safety
Streets and Highways
Welfare )

Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES):
Transfers In
Transfers Qut
Principal Payments
Interest Payments
-Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

General Fungd

Criginal and Actual Over (Under)
Final Budget Amounts Budget
- 5 81360 § 81,360
$ 286,502 § - 286,502
270,511 270,511
24,640 24,640
5,607 5,607
- 6,354 6,354
- § 593614 $ 593,614
- § 282 282
$ . 201,031 §, 201,031
3,413 3,413
- 20,384 20,384
- ¢ 224828 $ 224828
- $ 900084 $__ 900084
451,860 $ 226,840 §  (225,029)
270,000 244,139 (25,861)
22,500 14,238 (8,262)
65,500 27,379 (38,121}
809,869 $ 512,596 $  (297,273)
$§ 387,488
$ 111,989
(56,123)
) (19,056)
{2,709)
% 34,101
421,589
861,035
$ 1,282,624



PAGE 2 GFF 5

VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - BUSINESS DISTRICT TAX
FOR THE YEAR ENDED JUNE 30, 2021

REVENUES:
Intergovernmental

Investment Income

Other Income

Total Revenues

EXPENDITURES:
General Government

Total Expenditures

EXCESS (DEFICIENCY} OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES):
Transfers In
Principal Payments
Interest Payment
Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

Business Tax District

Original and Actual Over (Under)

Final Budget Amounts Budget

$ - 3 84,700 $_: °.84.700.
$ - s 0 ¢ 10
' s 6 ¢ 6
4 - - % 84716 § 84,716
$ - 3. 181 % 181
$ - $ 181 % - 181
S - % 84,535 § 84,535

. § 3052t § 30,521

$  (94,400) (94,400) -
(14,000) (13,688) (312)

$  (108,400) $  (77.567) $ 30,209

§ 6968

14,372

§ 21340
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - STREET AND BRIDGE
FOR THE YEAR ENDED JUNE 30, 2021

REVENUES:
Property Taxes

Investment Income
QOther Income
Total Revenues
EXPENDITURES:
Streets and Highways
Total Expenditures
EXCESS OF REVENUES OVER EXPENDITURES
OTHER FINANCING SOURCES (USES):
Transfers In
Principal Payments
Interest Payments
Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

Street and Bridge

Qriginal and Actual Over (Under)
Final Budget Amounts Budget
$ - 5 42,467 $ 42,467
$ - % 8 § 8
§ PR 167 $ 167
$ - 5 42,642 $ 42,642
$ 80,595 % - 586 % {80,009}
$ 80,595 $ - 586§ {80,009)
$ 42,056
$ 836
(676)
{7
3 86
$ 42,142
{270,420)
$.(228.278)
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE "1"

SCHEDULE OF REVENUE, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - TORT INSURANCE
FOR THE YEAR ENDED JUNE 30, 2021

REVENUES:
Property Taxes

Investment Income

Other Income

Total Revenues
EXPENDITURES:
General Government
Total Expenditures
EXCESS OF REVENUES OVER EXPENDITURES
OTHER FINANCING SOURCES (USES):
Transfers In
Transfers Qut
Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

PAGE 4 OF 5
TORT INSURANCE

Qriginal and Actual Over (Under)

Final Budget Amounts Budget
$ - § 42,703 §. - 42,703
- $ 5 % 5
s - 0§ 507 & 507
$ - $ 43215 § 42708
$ 40,000 $ 54,856 § 14,856
$ 40,000 $ 54,856 $_ 14,856

$  (11,641)

$ 3,525
(105
$ 2473
5 - (9,168)

73,037
§_ 63,869
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SCHEDULE "1"
PAGE 5 OF 5

VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUE, EXPENDITURES, AND CHANGES IN
- FUND BALANCE - BUDGET TO ACTUAL - PARKS AND RECREATION
FOR THE YEAR ENDED JUNE 30, 2021

REVENUES:
Property Taxes
Other Income
Investment Income

Total Revenues

EXPENDITURES:
Recreation

EXCESS OF REVEMUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES):
Transfers In
Transfers Out
Principal Payments
Interest Payments
Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES

FUND BALANCE (DEFICIT), BEGINNING OF YEAR

FUND BALANCE (DEFICIT), END OF YEAR

PARKS AND RECREATION

Original and Actual Over (Under)

Final Budget Amounts Budget
$ 20,728 $ - 20,728
42,227 - 42,227
$ - 40 40
$ . s 82995 4 20,768
§ 34710 $ 44581 $ __ 9.871
% 18,414
$ 22037 § 22,037
: _ (4,084) {4,084)
$  (36,136) (36,134) 2
{7.940) {7.940) -
$ (44,076} % (26,121) %

$  (7,707)
(73,423)
$ (81,130

17,955
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SCHEDULE "3" . -

VILLAGE OF BRIGHTON, ILLINOIS

~ SCHEDULE OF EMPLOYER CONTRIBUTIONS

LAST 10 CALENDAR YEARS

Actual
Contribution as |
Calendar , a Percentage
Year Ended Actuarially ' Contribution  Covered of Covered
December Determined Actual Deficiency Valuation Valuation
31, Contribution Contribution {Excess) Payroll Payroll
2014 26,959 26,899 60 422,560 6.37%
2015 35,577 35,577 - 450,345 - 7.90%. .
2016 33,120 . 33,120 - - 410,404 8.07%
2017 30,834 . 30,83¢ . . -. ., . 396,832 - TI77%
2018 36,890 - 36,889 1 491,208 7.51%
2019 30,235 30,235 , - _ 559,907 5.40%
2020 33,720 T 33,720 LT 522,788 6.45%

Notes to Schedule: S
This schedule is presented to illustrate the requirement to show information for 10 years. However, until a
full 10-year trend Is compiled, information is presented for those years for which information is available. -
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO THE SCHEDULE OF CONTRIBUTIONS
SUMMARY OF ACTUARIAL METHODS AND ASSUMPTIONS

USED IN THE CALCUATION OF THE 2020 CONTRIBUTION RATE

Valuation Date:

Actuarially determined contribution rates are calculated as of December 31 each year,

which are 12 months prior to the beginning of the fiscal year in which contributions are

reported.

Methods and Assumptions Used to Determine 2020 Contributions Rates:

Actuarial Cost Method
Amortization Method
Remaining Amortization Period
Asset Valuation Method
Wage Growth

Price Inflation

Salary Increases
Investment Rate of Return
Retirement Age '

Mortality

Other Information:

Aggregate entry age = Normal

Level percentage of payroli, closed
23-year closed period

S-year smoothed market; 20% corridor

. 3.25%

2.50%
3.35% to 14.25%, lncludlng mﬂatlon

. 7.25% .
Experienced -basedl table” of rates that..

are specific to the type of ehglb:llty
condition; Last updated for the 2017
valuation pursuant to an experience

study of the period 2014-2016.

RP-2014 Blue Collar Health Annuitant
Mortality Table, adjusted to match

~ current IMRF experience. For disabled

lives, an IMRF specific mortality table
was used with fully generational
projection scale MP-2017 (base year
2015). The IMRF -specific rates were
developed from the RP-2014 Disabled
Retirees Mortality Table, applying the
same adjustments that were applied for
non-disabled  lives. © For  active
members, an IMRF-specific mortality
table was used with fully generational
projection scale MP-2017 (base year
2015). The IMRF specific rates were
developed from the RP-2014 Employee
Moartality Table with adjustments to
match current IMRF experience.

Notes. ' There were no benefit changes during-the year.

* Based on Valuation Assumptions used in the December-31, 2018, actuarial valuation.
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VILLAGE OF BRIGHTON, ILLINOIS

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2021

BUDGET LAW

A. The proposed budgets are presented to. fhe Finance Committee for approval, Once approved, the
budgets are presented to the Board of Trustees for final approval.

B. Prior to the last of September, the Board of Trustees formally adopts the budget. The budget was
passed on October 5, 2020.

The legal level of budgetary control is the fund level. The budgetary expenditure comparlsons in the basic
financial statements are from approved budgets for all funds.

BASIS OF ACCOUNTING

The budget is prepared using the cash basis method of éccodnt:in'g'. |
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN

VILLAGE OF BRIGHTON, ILLINOIS

FUND BALANCE - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2021

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENUES:
Property Taxes

Intergovernmentai --
State Income Tax
State Sales and Use Tax
State Telecommunications Tax
State Gaming Tax
State Replacement Tax
Total Intergovernmental

Licenses --
Vendor
Tavern
Dog
Total Licenses

Permits
Fines
Investment Income

Miscellaneous -~
Franchise Fees
Village Hall Rent
Grant Revenle
Equipment Rental
Miscellaneous

Total Miscellaneous

Total Revenues
EXPENDITURES (SCHEDULE 5)

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES}:
Transfers In
Transfers Qut
Principal Payments
Interest Payments
Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

TOTALS

2021 2020
81,360 $ 79,222
286,502 $ 238,320
270,511 237,234
24,640 25,954
5,607 LT 087
6,354 4,560
593,614 $ 513,155
314§ 110
19,785 4,646
285 170
20,384 4 4,926
3,413 § 1,056
- % ' 38,207
282 % 783
18,604 § 5,231
"2,075 " 1,100
92,984 , -
- 11,109
87,278 130,198
- 201,031 § 147,638
900,084 & 784,987
512,596 S 629,502
387488 155,485
111,989 % . 90,018
(56,123) (67,127)
(19,056) {15}
(2,709) (10,484)
34,101 $ 12,392
421,580 § 167,877
861,035 693,158
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VILLAGE OF BRIGHTON, JLLINOIS

SCHEDULE OF EXPENDITURES - BUDGET TO ACTUAL- GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

SCHEDULE "5"

2021 2020
Budget Actual
EXPENDITURES:
General Government --
Village Salaries [ 150,460 § 94,765 § 116,753
Street Lighting 59,000 35,794 22,528
Training 1,500 - -
Miscellaneous 9,800 4,180 14,218
Office Expense 7,000 13,808 CR 7401
Insurance 25,000 - -
Village Hall Expenditures . 23,775 16,613 38,807
Legal Publications 3,500 634 657
Software Maintenance 6,400 . . 4,012 1,064
Zoning Expense 500 - -
Professional Fees - 26,000 - * 36,055 24,450
Capital Outlay 104,984 5,323 6,832
Gas 13,600 125 -
Donations 250 100 S 475
Economic Development 1,000 - 295
‘Service Charges - 300 493 435
Travel 3,000 - -
Website 4,800 264 8,079
Repairs & Maintenance 3,000 12,674 976
Holiday/Contingency Fund 2,500 S 12,450
Codification’ - 5,500 2,000 -
Total General Government % 451,869 $ 226,840 % 245,440
Public Safety -- : C
Police Salaries and Dispatching Salaries $ 270,000 $ 238,920 $% 243,117
Police Department Expenditures - 5,219 53,855
Total Public Safety $ 270,000 $ 244,135 § 296,972
Streets and Highways --
Street Repairs & Maintenance $ 20,500 ¢ 13,638 ¢ 12,310
Decorations - - 417
Capital Qutlay 1,000 - -
Miscellaneous 1,000 600 -
Total Streets and Highway $ 22500 $ 14,238 § 12,727
Welfare --
Employee Health Insurance $ 65,500 $ 26,899 % 61,193
Social Security - 480 -
Total Welfare $ 65,500 § 27,379 § 61,193
Parks and Recreation -~ .
Park Utilities $ 3,975
Park and Recreation Expenses $ - 3 " 9,195
Total Parks and Recreation $ - 3 - & 13,170
Total Expenditures $ 809,869 $ 512,596 % 629,502
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COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

REVENUES:
Property Taxes
Intergovernmental Revenues
Interest Income
Cther
Total Revenues

EXPENDITURES:
Current:
General Government
Public Safety
Streets & Highways
Welfare
Recreation
Total Expenditures

EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES):
Fransfers In
Transfers Out-
Principal Payments
Interest Payments
Total Other Financing Sources {Uses)

NET CHANGE IN FUND BALANCES

FUND BALANCES {(DEFICIT), BEGEINNING OF YEAR

SCHEDULE 7"

o PAGEL1OF3
VILLAGE OF BRIGHTON, ILLINOIS
BUDGET TO ACTUAL - SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2021
_ Audit Civil Defense
Budget Actual Budget Actual

$ 8,971 $ 1,376

2 1

$ - 108 $ - _47

$ - % 9,081 $ - 3 1,424
$ 10,000 $ 15,765

- - % 14,500 - $ 72

$ 10,000 $ 15,765 § 14,500 $ 72

$ : (6,684) § - 0§ . 1352

$ - % - $ - % -

$ - $ $ - -

$ - § (6,684) $ - $ 1,352

- (4,211) - 4,888

$  (10.895) & - § 6,240

FUND BALANCES {(DEFICIT), END OF YEAR
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~_ SCHEDULE "8"

VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL- STREET AND BRIDGE
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENUES:
Property Taxes
Interest
Other

Total Revenues

EXPENDITURES
Streets and Highways:
Capital Outlay
Engineering
Miscellanecus
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES):
Loan Proceeds
Proceeds from Sale of Assets
Transfers In
Principal Payments
Interest Payments
Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES
FUND BALANCE (DEFICIT), BEGINNING OF YEAR

FUND BALANCE (DEFICIT), END OF YEAR

2021 2020
Budget. © Actual

$ 42,467 $ 42,275

8 43

- . 167 11,358’

- % 42,642 % 53,676

- 45,000 $ 70,521

35,000 2,369

595 § 586 ]

80,595 § 586§ 72,890

- $ 42,056 S (19,214)

s 33,724

22,819

$ 836 .

(676) (4,407)

- (74) (5,080)

- % 86 ¢ 47,056

% 42,142 $ 27,842

(270,420) (298,262)

228,278) & (270.420)
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE "9"

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - TORT INSURANCE

FOR THE YEAR ENDED JUNE 30, 2021

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENLUES:
Property Taxes
Interest
Other

Total Revenues

EXPENDITURES -~
General Government:
Insurance
Legal Fees
Miscellaneous
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER {UUNDER) EXPENDITURES
OTHER FINANCING SOURCES (USES):
Transfers In
Transfers Qut
Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

$

.
o
)

42,703 § 41,541
5 38
507 "

$ 40,000 $

$ 0 - 43215 $ 41,579

.51,256  § 23,235

- 3,600 -

§ 40,000 $ 54,856 $ 23,235
$ - ¢ (11,641) & 18,344
§ 3,525 § 527

$ - (1,052) -
$ - $ 2473 5 527
$  (9,168) $ 18,871

73,037 54,166
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - AUDIT
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

2021 2020
Budget Actual
REVENUES:
Property Taxes $ 8,971 § 8,902
Interest 2 38
Other S - 08, - L
Total Revenues $ - § 9,081 §% 8,940
EXPENDITURES --
General Government; L oo T
Audit $ 10,000 % 15,765 § 8,975
Total Expenditures -y 10,000 % 15,765 % 8,975
EXCESS (DEFICIENCY) OF REVENUES
OVER {UNDER) EXPENDITURES $ - 5 (6,684) $ __ (35}
FUND BALANCE {DEFICIT), BEGINNING OF YEAR (4,211) {4,176}

FUND BALANCE (DEFICIT), END OF YEAR $  (10,895) § (4211
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SCHEDULE "11"

VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - CIVIL DEFENSE
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

tan}

021 202
Budget Actual
REVENUES:
Property Taxes 4% i,376 % 1,682
Interest 1 38
Other 5 - 47 . -
Total Revenues $ - % 1,424 $ 1,720
EXPENDITURES --
General Government: ; . _ : e _
Public Safety LT T L ©§% - 14500 § 72 % -
Total Expenditures . - % 14,500 § 72§ -
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES $ - % 1,352 § 21,720
FUND BALANCE, BEGINNING OF YEAR 4,888 3,168
FUND BALANCE, END OF YEAR 4 6,240 § 4,888
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE - BUDGET TO ACTUAL - ILLINOIS MUNICIPAL RETIREMENT

FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENUES:
Property Taxes
Interest
Other

Total Revenues

EXPENDITURES --
Weifare:
Illinois Municipal Retirément
Total Expenditures

EXCESS (DEFICIENCY} OF REVENUES
OVER (UNDER) EXPENDITURES
OTHER FINANCING SOURCES (USES):
" Transfers In
Total Other Financing Sources {Uses)
NET CHANGE IN FUND BALANCES
FUND BALANCE (DEFICIT), BEGINNING OF YEAR

FUND BALANCE (DEFICIT), END OF YEAR

SCHEDULE "12"

2021 2020
Budget Actual

$ 35877 $ 34,617
35 15
$ - 453 - -
$ - § 36,365 % 34,632
“$ 35000 ¢$ 20,160 % 14,573
$. 35,000 $ 20,160 $% 14,573
$ - 4 16,205 § 20,059
$ - 3 - 3 1,154
$ - 8 - $ 1,154
$ 16,205 § 21,213
48,382 27.169

$ 64,587

$ 48,382
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VILLAGE OF BRIGHTON, ILLINOQIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - MOTCOR FUEL TAX
FOR THE YEAR ENDED JUNE 30, 2021

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENUES:

Intergovernmental - Allotments

Interest
Other
Total Revenues

EXPENDITURES --

Streets and Highways:

Oil and Asphalt
Rock, Chips
Salt
Engineering
Cold Patch, Hot Mix
Concrete Repairs
Slag
Sign
+ Equipment Rental
- Culverts- ‘
. Hauling
. Street Lighting
Miscellaneous
Total Expenditures

EXCESS {DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES):

Transfers Out

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

2021 2020
Budget Actual
$ 159,168 §$ 107,963
83 54
$ bl 50 ‘ . _ PN
¢ - $ 159,301 $ 108,017
$ 137,500 § 0 42,264 % 30,949
- 702 2,118
4,500 1,982 5,458
2,502 6,698 1,554
12,000 1,847 9,010
5,000 - 369
- 25,283

- 566 -
3,500 9,983 900
3,120 .~1,804 Y965
5,120 585
34,000 + - 34,000
88,440 409 -
$ 295682 § 92,123 § 85,323
$ - 3 67,178 § 22,694
$ - - 3 {1,500)
$ $ - % {1,500)
$ 67,178 & 21,194
156,878 135,684
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S _ SCHEDULE "14"

VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - POLICE
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

2021 2
Budget Actual .
REVENUES:
Property Taxes $ 20,728 3§ 20,276
Fines : 23,891 3,603
Interest Income 19 v r 43
Other $ - 3407 __ 2,500
Totat Revenues I YU BT 48,045 % 26,422
EXPENDITURES -~ ‘ . - . Y
Public Safety o ' 8 68,835 $ 91,463 $ 6,178
Total Expenditures oo $ 68,835 §$ 91,463 $ 6,178
EXCESS (DEFICIENCY) OF REVENUES o | -
OVER (UNDER) EXPENDITURES $ - % (43418) $ 20,244
OTHER FINANCING SOURCES (USES):
Loan Proceeds :
Transfers In $ (2,729 § 24,200
Transfers Out {8,905) {24,200)
Principal Payments (15,323) - {17,696)
Interest Payments $ - (751) (1,398)
Total Other Financing Sources (Uses) $ - $  (22,250) $  (19,094)
NET CHANGE IN FUND BALANCES : : S {65,668) % 1,150
FUND BALANCE, BEGINNING OF YEAR . 39,434 38,284
$_ 39434

FUND BALANCE, END OF YEAR s (26,234)
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE "15"

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - PARKS AND RECREATION
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020 . .

REVENUES:
Property Taxes
Interest
Other Income

Total Revenues

EXPENDITURES -~
Recreation ,
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES):
Loan Proceeds
Transfers In
Transfers Out
Principal Payments
Interest Payments
Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES
FUND BALANCE {DEFICIT), BEGINNING OF YEAR

FUND BALANCE (DEFICIT), END OF YEAR

2021 2020
Budget Actual

$ 20,728 $ 20,274

40 43

- 42,207 45,490

- $ 62995 § 65807

34710 ¢ 44581 $ 207,199

34710 $ . 44581 $ 207,199

- & 18414 $  (141,39)

s 157,422

s 22,037 -

(4,084) (15,250)

(36,136) (36,134) (9,786)

(7,940) (7,940) (1,218)

(44,076) $  (26,121) $ 131,168

S (7707) $  (10,224)

(73,423) ___ (63,199)

S (81130 $ _ (73.423)
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SCHEDULE "16"

VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - SOCIAL SECURITY
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

2021 2020
Budget Actual
REVENUES:
Property Taxes $ 42,853 $ 42,529
Interest 4 15
Other $ - 535 = < ome W
Total Revenues $ - $ 43,392 % 42,544
EXPENDITURES -~
Welfare: - : S A e
Social Security - ) o o.% 43000 $ - 22429 § 32,775
Total Expenditures A % 0 43000 % 22,429 § 32,775
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES $ - 4 20,963 § 9,769
OTHER FINANCING SOURCES (USES):
Transfers In $ - 3 - % 1,221
. Total Other Financing Sources (Uses) $ - 3 - 8 1,221
NET CHANGE IN FUND BALANCES : - % 20,963 % 10,990
FUND BALANCE (DEFICIT), BEGINNING OF YEAR. . o 43,476 32,486

FUND BALANCE (DEFICIT), END OF YEAR $ 64433 & 43,476
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VILLAGE OF BRIGHTON, ILLINOIS

SCHEDULE "17"

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - UNEMPLOYMENT INSURANCE
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENUES:
Interest
Other
Total Revenues

EXPENDITURES -
Bank Fees
Total Expenditures

pEp.

EXCESS (DEFICIENCY) OF. REVENUES .

OVER (UNDER) EXPENDITURES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

2021 2020
Budget Actual

$ 19 ¢ 54
$ - 25 }
$ - % 44.°% - 54
§ -8 75 & -
a8 75 3 i
$ - % (31) % 54
49,429 .49,375
"4 49398 § 49429
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VILLAGE OF BRIGHTON, ILLINOI

—_—

SCHEDULE "1g"

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET TO ACTUAL - BUSINESS TAX DISTRICT
FOR THE YEAR ENDED JUNE 30, 2021
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

REVENUES:
Sales Tax
Interest
Other
Total Revenues

EXPENDITURES --
General Government .
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers Out
Transfers In
Principal Payments
Interest Payments
Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

2021 2020

Budget Actual
$ 84,700 $ 100,493
10 30
¢ - 6 L -
$ - 3 84,716 100,523
$ - 3% 181 § -
$ - 3 181 § -
$ - % 84,535 $_ 100,523
% 30,521 § 33,725
- (17,873)
$  (94,400) (94,400) {91,300)
{14,000} (13,688) {16,062)
$ (108,400) % (77,567) $  {91,510)
$ 6,968 % 9,013
14,372 5,359
$ 21,340 § 14,372
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VILLAGE OF BRIGHTON, ILLINGIS

COMBINING SCHEDULE OF EXPENSES .
ENTERPRISE FUND
FOR THE YEAR ENDED JUNE 30, 2021

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2020

EXPENSES:
Water Purchased
Salaries
Payroll Taxes
Repairs and Supplies
Insurance

Office Supplies and Expenses' ”

Fuel
Miscellaneous
Legal & Accounting Fees
Engineering
Interest Expense
Rent
Depreciation
Pension Expense
Service Contracts
Total Expenses

N

CHEDULE "22

i

+ Totals

Water - Sewer 2021 2020
$ 473,699 $ 473,699 $ 412,984
207,649 $ 81,154 288,803 304,899
6,925 3,401 10,326 . 26,532
49,021 37,504 86,525 98,531
oo 27532 . 8560 36,092 53,759
Ttoto20,5687 7 874 21,442 38,667
8,784. 1,714 10,498 3,736
8983 T - 8,983 2,116
4,385, 18,809 23,194 435
1,378 . . 6,149 7,527 7,929
46,924 280 47,204 55,079
60,000 . 60,000 60,000
167,194 126,058 293,252 312,474
6,462 2,513 . 8,975 16,105
260,870 _ 46,127 306,997 72,813

$.1.350374 $ 333143 $ 1,683,517

$ 1,466,059
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ASSESSED VALUATION

TAX RATES BY FUND:
General
Police
Civil Defense
IMRF
Audit
Parks and Recreation
Tort Insurance
Soacial Security
Street and Bridge

Total Tax Rates By Fund

TAX EXTENSIONS:
General
Police
Civil Defense
IMRF
Audit’
Parks and Recreation
Tort Insurance
Social Security
Street and Bridge

Total Tax Extensions

TOTAL TAX COLLECTIONS:

* Collectible in 2021-2022

VILLAGE OF BRIGHTON, ILLINOIS

EXTENSIONS AND COLLECTIONS

FOR TAX YEARS 2020, 2019, 2018, AND 2017

SCHEDULE OF ASSESSED VALUATION, TAX RATES,

SCHEDULE "23"

2020 2015 2018 2017
$ 31109115 § 28467670 $ 28481060 ¢ 26,989,062
0.26947 0.28678 0.28124 0.29584
0.06867 0.07306 0.07198 0.07581
0.03425 0.00485 0.00597 0.00377
0.11005 0.12646 0.12289 0.12942
0.03144 0.03162 0.03160 0.03328
0.06867 0.07306" 0.07198 0.07485
0.12577 - 0.15052 0.14747 0.14903
0.13520 '0.15105 0.15098 0.15901
0.05481 0.05831 0.05688 0.05988
0.89833 0.95571 0.94099 0.98089
% 83,830 $ 81,640 $ 80,100 $ 79,844
21,363 20,798 20,501 20,460
10,655 1,381 1,700 1,017
34,236 36,000 35,000 34,929
9,781 9,001 9,000 8,982
21,363 20,798 20,501 20,201
39,126 42,850 42,001 40,222
42,060 43,000 43,001 42,915
17,051 16,600 16,200 16,161
$ . * § 268541 $ __ 246,869
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LOY MILLER TALLEY, PC

Certifiend Public Accountants

Integrity * Vision* Resuits

October 28, 2021

Village of Brighton
206 S. Main Street
Brighton, IL 62012

Honorable Mayor and Board of Trustees,

During our regular examination of the financial statements of the Village of Brighton
for the period ended June 30, 2021, we reviewed the Village's accounting procedures and
system of internal control. Our primary purpose in making the examination was to enable
us to form an opinion concerning the Village's accounts. Consequently, we would not
necessarily discover all weaknesses that might exist in the system. However, our
examination did reveal the following areas where we believe significant improvements could
be made.

- We recommend for the Village tie the bank reconciliations prepared in Quickbooks
to the Balance Sheet each month. We noted several instances where the bank
account reconciliations did not match the cash balances on the Balance Sheet

- We recommend that the Village prepare monthly bank reconciliations in a timely
manner for all funds and for the mayor or a board member to review the
reconciliations for accuracy. We noted severai instances of bank reconciliations
not prepared in a timely manner for the mayor or a board member to review.

- We noted during the audit improper classification of revenues and expenditures
by fund. We recommend that the Village tie the Profit and Loss by class report to
the Balance Sheet by class report each month prior to the board meetings.

- We recommend that the Village reconcile the transfers between funds and the
interfund loans on a monthly basis to ensure proper classification.

- We noted during the audit that the bank statements received from Altonized
Credit Union do not have images of the checks clearing the bank. We recommend
for the Village to request check images for each bank statement to ensure the

payee, amount, and date agree with what is recorded in the

#2 Crossroads Court 100 §. State Street 1105 Main Street

Alton, lllincis 62002 Jerseyville, lllinois 62052 Greenfield, lllincis 62044
{618) 465-1196 {618) 498-6246 {217) 368-3011

Fax {618) 465-2900 Fax {618} 498-3384 Fax {217) 368-2424

www. Imicpas.com



- We noted during the audit that the Village is not matching receipts to the charges
made on the Visa credit card. We recommend for the Village to match receipts
to the monthly Visa credit card statements.

These items do not affect our report dated October 28, 2021 on the financial
statements of the Village of Brighton.
We will review the status of these comments during our next audit engagement. It

would be our pleasure to discuss these items in further detail at your convenience, or to
assist you in implementing these recommendations.

Very Truly Yours,
LOY MILLER TALLEY, PC

Sl Bramen, A

Michelle L. Brannan, C.P.A.
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VILLAGE OF BRIGHTON

AUDIT SUMMARY
FOR THE YEAR ENDED JUNE 30, 2021

GENERAL FUND:
Total Receipts
Total Disbursements
Net Transfers In (Out)

Change in Fund Balance

BUSINESS DISTRICT TAX FUND:

Total Recelpts

Total Disbursements

Net Transfers In {(Qut)
Change in Fund Balance

STREET & BRIDGE FUND:
Total Receipts
Total Disbursements
Net Transfers In (Qut)
Loan Proceads
Proceeds from Sale of Assets
Change in Fund Balance

TORT FUND:
Total Receipts
Total Dishursements
Net Transfers In {Cut)
Change in Fund Balance

PARKS & RECREATION FUND:
Total Receipts
Total Disbursaments
Loan Proceeds
Net Transfars In (Out)
Change in Fund Balance

OTHER GOVERNMENTAL FUNDS:

Total Receiots

Total Disbursements

Net Transfers In (Out)
Change in Fund Balance

Q&M FUND:
Total Receipts
Total Disbursements
Other Financing Sources
Net Transfers In (Out)
Change in Fund Balance

OTHER ENTERPRISE FUND:
Total Receipts
Total Disbursements
Net Transfers In (Out)
Change in Fund Balanca

Actual Actual
Year Ended  Year Ended

06/30/21 06/30/20

$ 900,084 $ 784,987

Change Change
Amount Percentage

$ 115,097 12.8%

534,361 640,001 (105,640)  19.8%
55,866 22,891 32,975 -59.0%
$ 421589 § 167,877 $ 253,712
$ 84716 § 100,523 §  (15807) -18.7%
108,269 107,362 907  0.8%
30,521 15,852 14,669  48.1%
¢ 6968 $ 9013 $ _ (2,045)

$ 42642 $ 53,676

1,336 82,377
836 -

- 33,724

- 22,819

$  (11,034) -25.9%
(81,041) 6065.9%

836  -100.0%
(33,724)  #DIV/O!
(22,819}  #DIV/O!

$ 42,142 % 27842

$ 14,300

$ 43215 $ 41,579
54,856 23,235
2,473 527

$ 1,636 3.8%
31,621  -57.6%
1,946  -78.7%

$ (9.168) g 18,871

$ __ (28,039)

$ 62,995 ¢ 65,807

88,655 218,203
- 157,422
17,953 (15,250)

$ (2,812) -4.5%
(129,548) 146.1%
(157,422)  #DIV/0!

33,203  -184.9%

$ (7707) $  (10,229)

$ 2,017

$ 297652 $ 222,329
258,161 166,918
(6,176} 875

$ 75,323 25.3%
91,243  -35.3%
(7,051) -114.2%

$ 33315 % 56,286

$__ (22,971)

$ 1,369,154 $ 1,419,897
1,683,517 1,466,059
(18,374) 41,690
96,584 (114,429)

$  (50,743) -3.7%
217,458  -12.9%
(60,064) -326.9%
211,013 218.5%

§ (236153) 8 (118,901}

$ 1,239 $ 9,355

(198,058) 89,532

§ (117.252)

$ (8,116) -655.0%
- #DIv/0!
(287,590) 145.2%

$ (196,819) % 98,887

$_(295,706)



VILLAGE OF BRIGHTON

AUDIT SUMMARY
FOR THE YEAR ENDED JUNE 30, 2021

Actual Actual Change Change
06/30/21 06/30/20 Amount Percentage

GENERAL FUND:
Cash and Investments $ 915611 § 466,045 $ 449,566 49,1%
Fund Balance $ 1,282,624 ¢ 861,035 $ 421,589  32.9%

BUSINESS DISTRICT TAX FUND:

Cash and Investments $ 21,340 % 2505 § 18,835  88.3%
Fund Balance $ 21,340 § 14,372 % 6,968 32.7%
STREET & BRIDGE FUND:
Cash and Investments $ 82,297 § 24,361 ¢ 57,936 70.4%
Fund Balance $ (228,278) $ (270,420) $ 42,142  -18.5%
TORT INSURANCE FUND:
Cash and Investments $ 78,638 § 33,010 ¢ 44,728 56.9%
Fund Balanice $ 63,869 ¢ 73,037 % {9,168) -14.4%
PARKS & RECREATION FUND:
Cash and Investments 4 35,438 3§ 25,083 3§ 10,355 29.2%
Fund Balance $  (8L,130) § (73,423) § (7,707)  9.5%
OTHER GOVERNMENTAL FUNDS:
Cash and Investments $ 506,070 $ 301,409 § 204,661 40.4%
Fund Balance $ 371591 ¢ 338,276 § 33,315 9.0%
O&M FUND:
Cash and Investments $ 476,297 $ 781,096 §$ (304,799) -64.0%
Fund Balance $ 6,689,180 $ 6,925333 §$ (236,153) -3.5%
OTHER ENTERPRISE FUNDS:
Cash and Investments $ 815333 § 993,743 ¢ (178,410) -21.9%
Fund Balance $ 702663 $ 899482 ¢$ (196,819) -28.0%
GENERAL & ENTERPRISE FUNDS
CASH AND INVESTMENTS RESERVE:
Annual Disbursements (General & Enterprise Funds) $ 2,217,878 $ 2,106,060
Average Monthly Disbursements $ 184,823 ¢ 175,505
Combined Cash & Invts. of 2 Funds $ 2,207,241 §$ 2,240,884

Months of Cash & Invts. Reserve 11,94 12.77



